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Section V - SECURITYAGREEMENT
To secure the payment for all purchases from McClure-Johnston Company, now and in the future, Applicant hereby grants to McClure-Johnston
Company a continuing security interest in all of Applicant’s presently owned or hereafter acquired (a) goods, (b) inventory, (c) instruments, (d) prom-
issory notes, (e) chattel paper including electronic chattel paper, (f) documents, (g) accounts, (h) accounts receivable, (i) equipment, (j) commercial
tort claims, (k) general intangibles, (l) payment intangibles, and (m) software, together will all proceeds and all support obligations thereof. McClure-
Johnston’s security interest is explicitly limited to the outstanding obligations of Applicant. Applicant authorizes McClure-Johnston Company to file
such documents as are necessary to perfect and to continue its security interest.

Section IV - TERMS AND CONDITIONS OF SALE
1 - Controlling agreement. These terms and conditions of sale shall control (and supercede all other agreements between the parties) as to all sales
made by McClure-Johnston Company, including all direct shipment sales (whether or not materials are billed to Applicant’s job accounts).
Additionally, Applicant agrees that it shall be responsible for payment of all materials even when said purchase exceeds the credit limit requested.

2 - Terms. All invoices are due net 30 days from date of invoice. Any unpaid past due balance shall be charged 1 1/2% per month interest (18% annum).
Accounts that exceed 30 days past terms may be placed on credit hold until the account is paid current. On all matters referred by McClure-Johnston
Company for collection, Applicant agrees to pay 25% of the principal amount due for collection fees, plus all costs of collection.

3 - Price. All orders are based on market price at time of shipment. All prices for direct or drop ship items are FOB shipping point unless otherwise
specified in writing by an agent of McClure-Johnston Company. Prices for all other items are FOB point of delivery. The prices quoted are subject to
Federal, State and Local taxes.

4 - Special Orders. All orders placed for special order materials, (i.e., those materials not kept in stock) are final and may require deposit at time of
order, with payment in full required prior to delivery. Once a special order is placed and confirmed in writing by McClure-Johnston Company,
Applicant agrees to accept said materials and make payment in full. Returns for non-stock or special order materials are subject to the manufacturer’s
return policy.

5 - Inspection. All materials delivered must be examined and inspected by Applicant upon receipt. Any claim of shortage or damage must be made at
the time of delivery. Where Applicant cannot examine and inspect material upon receipt, any and all claims must be made within 3 days of delivery
or Applicant accepts materials “as is”. 

6 - Returns. Defective materials may be returned for credit or replacement. Returns must be accompanied by the original invoice. Returns must be
made within 30 days of invoice date. Resalable stock items may be returned and credit will be given when material is received and inspected. Returned
materials are subject to a 15% handling fee. Additional restocking charges imposed by the manufacturer will be charged to the Applicant. Obsolete
and or discontinued materials are not returnable. 

7 - No Warranties. McClure-Johnston Company makes NO WARRANTIES express or implied, including without limitation, WARRANTIES AS TO
MERCHANTABILITY OR AS TO FITNESS FOR A PARTICULAR USE OR PURPOSE and shall not be liable for any loss or damage arising from
the use of such materials. ALL MATERIALS ARE DELIVERED “AS IS” and “WITH ALL FAULTS.” Any contradictory statement made by an
employee of McClure-Johnston Company, shall have no effect. Applicant agrees that its sole remedy for any claim arising out of the sale of materials
shall be a return of said materials purchased for a full refund, and that no suit for default will be brought against, or include, McClure-Johnston
Company where consequential or incidental damages, attorney’s fees or costs are sought. 

8 - Delivery errors. If the delivery date is delayed due to a manufacturer’s shipping, or any other error, Applicant agrees to hold McClure-Johnston
Company harmless for the delay and agrees to make payment in full for materials. Applicant further agrees that McClure-Johnston Company shall not
be responsible for, and McClure-Johnston Company shall be held harmless, for any product, manufacturer’s shipping defect or any other injury to per-
son(s) due to said defects.

9 - Miscellaneous. Applicant agrees that all materials sold on account constitute a continuing contract, and no specific individual sale, invoice or pur-
chase item shall be considered separate for the purpose of mechanics liens, payment bonds, or for any other purpose. Title to all material shall remain
McClure-Johnston Company until paid for in full.

10 - Applicant warranties and acknowledgments. Applicant represents and warrants that the information provided herein is true and complete. Further,
Applicant authorizes McClure-Johnston Company to make all inquiries it deems necessary to verify the information provided above, including Dun
& Bradstreet reports and credit report information. 

Signature: ______________________________ Print Name: ____________________________ Title: __________________ Date: ___/___/___

Signature: ______________________________ Print Name: ____________________________ Title: __________________ Date: ___/___/___

Signature: ______________________________ Print Name: ____________________________ Title: __________________ Date: ___/___/___

Signature: ______________________________ Print Name: ____________________________ Title: __________________ Date: ___/___/___




